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This book provides a cutting edge introduction to market risk management for Hedge Funds, Hedge Funds of
Funds, and the numerous new indices and clones launching coming to market on a near daily basis. It will
present the fundamentals of quantitative risk measures by analysing the range of Vaue-at-Risk (VaR)
models used today, addressing the robustness of each model, and looking at new risk measures available to
more effectively manage risk in a hedge fund portfolio.

The book begins by analysing the current state of the hedge fund industry - at the ongoing institutionalisation
of the market, and at its latest developments. 1t then moves on to examine the range of risks, risk controls,
and risk management strategies currently employed by practitioners, and focuses on particular risks
embedded in the more classic investment strategies such as Long/Short, Convertible Arbitrage, Fixed Income
Arbitrage, Short selling and risk arbitrage. Addressed aong side these are other risks common to hedge
funds, including liquidity risk, leverage risk and counterparty risk.

The book then moves on to examine more closely two models which provide the underpinning for market
risk management in investment today - Style Vaue-at-Risk and Implicit Vaue-at-Risk. Aswell asfull
guantitative analysis and backtesting of each methodology, the authors go on to propose a new style model
for style and implicit Var, complete with analysis, real life examples and backtesting. The authors then go
on to discuss annualisation issues and risk return before moving on to propose a new model based on the
authors own Best Choice Implicit VaR approach, incorporating quantitative analysis, market results and
backtesting and also its potential for new hedge fund clone products.

Thisbook is the only guide to VaR for Hedge Funds and will prove to be an invaluable resource aswe
embark into an era of increasing volatility and uncertainty.
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From reader reviews:
ErnaTaylor:

Have you spare time for the day? What do you do when you have alot more or little spare time? That's why,
you can choose the suitable activity for spend your time. Any person spent their spare time to take awalk,
shopping, or went to the actual Mall. How about open or read a book entitled Market Risk Management for
Hedge Funds: Foundations of the Style and Implicit Vaue-at-Risk? Maybe it is being best activity for you.
Y ou realize beside you can spend your time using your favorite's book, you can wiser than before. Do you
agree with their opinion or you have various other opinion?

Mary Richie:

Book is usually written, printed, or illustrated for everything. Y ou can learn everything you want by a guide.
Book has adifferent type. Asit is known to usthat book isimportant point to bring us around the world.
Adjacent to that you can your reading expertise was fluently. A e-book Market Risk Management for Hedge
Funds: Foundations of the Style and Implicit Vaue-at-Risk will make you to become smarter. Y ou can feel
much more confidence if you can know about every little thing. But some of you think that will open or
reading a book make you bored. It is not make you fun. Why they could be thought like that? Have you in
search of best book or appropriate book with you?

Annis Blank:

Market Risk Management for Hedge Funds: Foundations of the Style and Implicit Value-at-Risk can be one
of your beginning books that are good idea. We recommend that straight away because this reserve has good
vocabulary that could increase your knowledge in words, easy to understand, bit entertaining however
delivering the information. The copy writer giving hig’her effort to get every word into enjoyment
arrangement in writing Market Risk Management for Hedge Funds: Foundations of the Style and Implicit
Vaue-at-Risk nevertheless doesn't forget the main place, giving the reader the hottest as well as based
confirm resource info that maybe you can be one among it. This great information can easily drawn you into
new stage of crucial imagining.

Josephine Draughn:

Publication is one of source of expertise. We can add our knowledge from it. Not only for students but in
addition native or citizen need book to know the upgrade information of year for you to year. As we know
those books have many advantages. Beside most of us add our knowledge, can also bring us to around the
world. From the book Market Risk Management for Hedge Funds: Foundations of the Style and Implicit
Value-at-Risk we can consider more advantage. Don't you to be creative people? To get creative person must
choose to read a book. Just simply choose the best book that suitable with your aim. Don't be doubt to
change your life with that book Market Risk Management for Hedge Funds: Foundations of the Style and
Implicit Vaue-at-Risk. Y ou can more desirable than now.
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