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This book provides a sweeping, up-to-date, and boldly critical account of the financial crises that rocked East
Asia and other parts of the world beginning with the collapse of the Thai baht in 1997. Retracing the story of
Asia's "Crisis Five"--Indonesia, Malaysia, South Korea, the Philippines, and Thailand--Padma Desai argues
that the region's imprudently fast-paced opening to the free flow of capital was pushed by determined
advocates, official and private, in the global economy's U.S.-led developed center. Turmoil ensued in these
peripheral economies, the Russian ruble faltered, and Brazil was eventually hit. The inequitable center-
periphery relationship also extended to the policy measures that the crisis-swept economies implemented
under International Monetary Fund bailouts, which intensified the downturns induced by the panic-driven
outflows of short-term capital.

Financial Crisis, Contagion, and Containment examines crisis origin and resolution in a comparative
perspective by combing empirical evidence from the most robust economies to the least. Why is the U.S.
relatively successful at weathering economic ups and downs? Why is Japan stuck in policy paralysis? Why is
the European Central Bank unable to achieve both inflation control and stable growth? How can emerging
markets avoid turbulence amid free-flowing speculative capital from private lenders of the developed center?
Engaging and nontechnical yet deeply insightful, this book appears at a time when the continuing turmoil in
Argentina has revived policy debates for avoiding and addressing financial crises in emerging market
economies.
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From reader reviews:

Stephen Williams:

The e-book untitled Financial Crisis, Contagion, and Containment: From Asia to Argentina is the book that
recommended to you you just read. You can see the quality of the book content that will be shown to an
individual. The language that writer use to explained their way of doing something is easily to understand.
The copy writer was did a lot of analysis when write the book, hence the information that they share for you
is absolutely accurate. You also can get the e-book of Financial Crisis, Contagion, and Containment: From
Asia to Argentina from the publisher to make you far more enjoy free time.

Eugene Obrien:

A lot of people always spent their very own free time to vacation or go to the outside with them family or
their friend. Do you know? Many a lot of people spent these people free time just watching TV, or even
playing video games all day long. If you want to try to find a new activity that's look different you can read
any book. It is really fun for you. If you enjoy the book which you read you can spent the entire day to
reading a guide. The book Financial Crisis, Contagion, and Containment: From Asia to Argentina it is rather
good to read. There are a lot of people who recommended this book. These folks were enjoying reading this
book. When you did not have enough space bringing this book you can buy the particular e-book. You can
m0ore effortlessly to read this book out of your smart phone. The price is not very costly but this book has
high quality.

Shaun Richards:

Do you have something that that suits you such as book? The guide lovers usually prefer to opt for book like
comic, small story and the biggest some may be novel. Now, why not trying Financial Crisis, Contagion, and
Containment: From Asia to Argentina that give your pleasure preference will be satisfied simply by reading
this book. Reading behavior all over the world can be said as the opportinity for people to know world much
better then how they react toward the world. It can't be said constantly that reading addiction only for the
geeky person but for all of you who wants to become success person. So , for all you who want to start
examining as your good habit, you may pick Financial Crisis, Contagion, and Containment: From Asia to
Argentina become your personal starter.

Jack Murray:

The book untitled Financial Crisis, Contagion, and Containment: From Asia to Argentina contain a lot of
information on the idea. The writer explains her idea with easy approach. The language is very easy to
understand all the people, so do definitely not worry, you can easy to read it. The book was written by
famous author. The author will take you in the new time of literary works. It is possible to read this book
because you can please read on your smart phone, or product, so you can read the book in anywhere and
anytime. In a situation you wish to purchase the e-book, you can open up their official web-site in addition to



order it. Have a nice read.
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