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In the early 1990s, the First National Bank of Keystone in West Virginia began buying and securitizing
subprime mortgages from all over the country, and quickly grew from a tiny bank with just $17 million in
assets to over $1.1 billion. For three years, it was listed as the most profitable large community bank in the
country. It was all a fraud.

All of the securitization deals the bank entered into lost money. To hide that fact, bank insiders started
cooking the books, concealing that they were embezzling millions of dollars from the bank. This was all
hidden from the bank’s attorneys and auditors, federal bank examiners, and even the board of directors of the
bank. To keep the examiners at bay, the bank insiders did everything possible to avoid giving them access to
documents they were entitled to see, documents they knew would sink their scheme. The head of the bank
even went so far as to bury four large truckloads of documents in a ditch on her ranch.

Robert S. Pasley explores the failure of the First National Bank of Keystone, the intrigue involved, and the
lessons that could have been learned—and still can be learned—about how banks operate, how federal
banking regulators supervise financial institutions, how agencies interact with one another, and how such
failures can be avoided in the future.
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From reader reviews:

Gerald Hackler:

The guide untitled Anatomy of a Banking Scandal: The Keystone Bank Failure-Harbinger of the 2008
Financial Crisis is the guide that recommended to you to see. You can see the quality of the book content that
will be shown to you. The language that article author use to explained their ideas are easily to understand.
The article author was did a lot of exploration when write the book, to ensure the information that they share
for you is absolutely accurate. You also will get the e-book of Anatomy of a Banking Scandal: The Keystone
Bank Failure-Harbinger of the 2008 Financial Crisis from the publisher to make you more enjoy free time.

Catherine Crider:

People live in this new day of lifestyle always aim to and must have the extra time or they will get great deal
of stress from both everyday life and work. So , if we ask do people have time, we will say absolutely
indeed. People is human not a robot. Then we question again, what kind of activity are there when the spare
time coming to you of course your answer may unlimited right. Then ever try this one, reading textbooks. It
can be your alternative with spending your spare time, the particular book you have read is usually Anatomy
of a Banking Scandal: The Keystone Bank Failure-Harbinger of the 2008 Financial Crisis.

Patricia Steele:

Are you kind of stressful person, only have 10 or maybe 15 minute in your time to upgrading your mind
ability or thinking skill perhaps analytical thinking? Then you are having problem with the book compared to
can satisfy your short period of time to read it because this time you only find guide that need more time to
be go through. Anatomy of a Banking Scandal: The Keystone Bank Failure-Harbinger of the 2008 Financial
Crisis can be your answer as it can be read by a person who have those short extra time problems.

Tammara Dejesus:

As we know that book is important thing to add our knowledge for everything. By a guide we can know
everything we want. A book is a range of written, printed, illustrated or maybe blank sheet. Every year has
been exactly added. This e-book Anatomy of a Banking Scandal: The Keystone Bank Failure-Harbinger of
the 2008 Financial Crisis was filled about science. Spend your time to add your knowledge about your
research competence. Some people has diverse feel when they reading some sort of book. If you know how
big advantage of a book, you can truly feel enjoy to read a reserve. In the modern era like now, many ways to
get book that you just wanted.
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