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Seminar paper from the year 2015 in the subject Business economics - Controlling, FOM Hochschule für
Oekonomie und Management gemeinnützige GmbH, Hochschulstudienzentrum Freiburg (business
administration), course: International Investment and Controlling, language: English, abstract: The global
data volume is expected to increase fiftyfold over the next ten years (2012-2022). Reasons for extensive
growth of data volume within the era of industry 4.0 are the increased use of sensor technology in production
and logistics as well as the extensive distribution and the use of mobile Internet. (ICA 2014, p. 3) But the
explosion of data is not new. It continues a trend that started in the 1970s. Changes are the velocity of
growth, the diversity of data, and the imperative to make better use of information in business. To harvest
and harness every byte of relevant data and use it to make the best decisions is the hopeful vision of
organizations in terms of big data. (McKinsey 2013, p. 15) On the one hand, opportunities of big data can be
identified in all industries over the entire value chain. On the other hand, many companies are sceptical of
big data because of high investment costs, the lack of skilled staff and know-how, and privacy risks. That
causes delays in big data´s implementation in companies. The careful analysis of the application, and the
identification of realizable excess values of big data is one of the controller's tasks. Completely new
opportunities and challenges for the controller arise due to the massive growth of data. Though in future the
positions of business analysts and data scientists overlap with the controllers' skills and fields of activity.
(ICA 2014, p. 3) This assignment gives an overview of big data itself and illustrates the potential in
controlling and for the controller. Additionally challenges, threats and risks are determined.
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From reader reviews:

Maria Bruns:

As people who live in the particular modest era should be revise about what going on or information even
knowledge to make these keep up with the era that is certainly always change and advance. Some of you
maybe will certainly update themselves by reading books. It is a good choice in your case but the problems
coming to you actually is you don't know which you should start with. This Reporting and Big Data. Big
Data as one megatrend of industry 4.0 and the impacts on controlling is our recommendation so you keep up
with the world. Why, as this book serves what you want and need in this era.

Barbara Tucker:

This book untitled Reporting and Big Data. Big Data as one megatrend of industry 4.0 and the impacts on
controlling to be one of several books that will best seller in this year, that's because when you read this
publication you can get a lot of benefit upon it. You will easily to buy this specific book in the book retail
store or you can order it by means of online. The publisher on this book sells the e-book too. It makes you
more easily to read this book, because you can read this book in your Smartphone. So there is no reason to
your account to past this publication from your list.

Jennifer Wadsworth:

Don't be worry should you be afraid that this book will filled the space in your house, you can have it in e-
book approach, more simple and reachable. This particular Reporting and Big Data. Big Data as one
megatrend of industry 4.0 and the impacts on controlling can give you a lot of pals because by you checking
out this one book you have thing that they don't and make an individual more like an interesting person. This
particular book can be one of a step for you to get success. This publication offer you information that
probably your friend doesn't know, by knowing more than some other make you to be great persons. So ,
why hesitate? Let me have Reporting and Big Data. Big Data as one megatrend of industry 4.0 and the
impacts on controlling.

Alice Winfield:

Do you like reading a e-book? Confuse to looking for your preferred book? Or your book ended up being
rare? Why so many question for the book? But almost any people feel that they enjoy regarding reading.
Some people likes studying, not only science book and also novel and Reporting and Big Data. Big Data as
one megatrend of industry 4.0 and the impacts on controlling or perhaps others sources were given
understanding for you. After you know how the good a book, you feel desire to read more and more. Science
reserve was created for teacher or maybe students especially. Those guides are helping them to include their
knowledge. In other case, beside science book, any other book likes Reporting and Big Data. Big Data as one
megatrend of industry 4.0 and the impacts on controlling to make your spare time far more colorful. Many
types of book like here.
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